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THE SUN,

Telephone Rector 4THM

Finley Barrell & Co

74 BROADWAY

Grain and Provisions

We are members of and have
private wire connections with
all the leading Grain Exchanges

Chicago Office—203 $.La Safle SL

N

Hornblower & Weeks
Members New York and
Boston Stock Exchanges

42 Broadway, New York
BOSTON = CHICAGO

Established 1888

HENRY CLEWS & CO.

11, 18, 15 17 AND 10 BROAD &1
KILTI!! N Y. STOU K FXCHANGE
ocks and Bonds Lhought! on a cash hasis,

also carried on conservative terme when the

FExchange reopens
Deposit Aunilllll recelved s |h"' ' to
chook at sie terest nald or Iy balances.

I.ETTERS OF CREDIT

Isauesi avallable the world nver

K.N. & K. Travelers' Checks

F'or use in the

United States

Knanth -Nachod & Kitfme

New York - Lelpzig

Bonds for Investment |
Rarris, Forbes & Co |

P SREW YORK
William P. ‘BSnbrggm & Co.

14 Wall Street, New York

n“...],m‘ Bosteon Detroit

Londo Parls
Willam P nonhrlnu & Co.. Panbright & Ce,

KIDDER, PEABODY4CO.

118 Devonshire St., 17 Wall St.
luu-. r«'o- York, !
lllll ms l eo.. I.TII..I..ndon

— —— ]

GIRARD TRUST (0.

PHILADELPHIA

CHARTERED

Sagital and Surplus, $10,000,000

B. B, MORRIS. President
W. N. ELY, Vice-President
A. A. JACKSON, Vice -Prealdent |
C.J. RHOADS, Vice-Pres. & Treas.
B. 8. FAGE., Secretary. |

1856

60 Broadway
Fifth Av.& 34t St
Lenax Av. & 125t St
Third Av. & 1381 SL

COLUMBIA |
TRUST |

COMPANY |

INTEREST CREDITED MONTHLY

Id on accounts suhleet
0 Check. Special rutes on
time cert!fiea #s of deposit

Pwayat78d St A5 Cedar St

126th St

&Rth Av.

CHARTURED 156 fom——

ﬁnlon Trust Co. of New York
S0 REOADWA Y

PFifth Ave. & 385th St Pifth A » & ah St

Capital & Surplus $8 300,008

Allows Interest on Deposits,

aTEm——
THE COI"F'EE MARK.ET

Cost and l"rel.ln ﬁl'lfu at Discount
From llrl-ll_ Spot Prices.

Buaineas in coffee futures, as transactsd
by the Coffee lxchange lliguidating com-
mittee wis light., Prices were
lower, Decemher selling at 7.050 cents, the
lowest price |t can touch under the ruling
making the 1.20 prices of July 30 the pes
prices.

Cost and freight offers recelved from
Brazll quoted Santos 48 at 890 to 10 cents,
which compared with 123 @12% cants,
A8 quoted In the Santos spot market
This sharp discount on the cost and
frelghts makes |t appear that little prog-
reas Is being made In the credit situation
and that difficulties are great In arrang-
Ing for shipments,

The local spot! market shows no ma- |
terlal change. Damand continues light,
with prices at about the same levela

BAII.ROAD EARNINGB

The Erie Rallrond reports for July:

COross revenus, ... §0,
Oper. exps. & laxes

Oper. income.... l:. .93:‘ Deo -l.'.“.m)“
BUSQUEHANNA AND WESTERN
':’;h. Susquehanna and “pn-rn rq-oru “1
161

yeeterda

AL han |
419 .,M lun fll 2
1, Inc

(iress revenus,

Oper. cxps & taxes ¥ u|
Oper. tncomes. ..., §42.778 Pea. 1L801
ATLANTIC COAST (aNE
The Atlantle (owst line Rallroad Oem-

pany reports for July:
1994 ha |
Oper. revenuss $2.535,1329 In 1‘0 s
OUper exps & tuxes 1,748 Ind LR
Oper, lucoms, . $116,391 Dee 1
MO
The Minneapnlis. &t Pau! and Faunlt Ste.
Marle Rullway reports for July:
1914 Chanpes
Oper. reveanues. .. $1,0%0,32% Dac a2
Oper. axps & taxes 1,115 188 Dag

or. Incomes $467.135 Dea.

fcagn DMviston:

Oper. revenues $65 178 Do, $47.728 |

Oper. exps, & taxes 6368, 4982 Dec 81,913

Oper. income 2242,188 Dee §16.821 |

NASHVILLE, CHATTANOOGA AND ST, |

LOLU LS |

The Nashwille, Chattancogae and Bt. Louls
Rallway Company rep r'- 1. July

Chan
Opsr. revenues.. .. §1 “il ;;u Ine ‘H s82

Oper. sxpensas. . 4 Dac. 20,660
Not oper. reve... 180,000 Ino.  H14b

P ested at

murket s

| nounced for carrying such

THURSDAY, SEPTEMBER 3, 1914,

FINANGIAL NEWS
AND COMMENT

Solntion of Problems Hampered
by Doubt About Length
oi the War.

FOREIGNERY TAKE STEEL

Importance of Federal Reserve
Roard Conference at Wash-
ington To-morrow.

No wvery Adefinits addition was ﬂuﬂo

vesterday to the sum total of pronﬂa\
aclileved mo far in the wmsolution of the
problems created by the European wnr.‘
Thers was possibly some basls In the
war news for conjecture that a conflict
which waa heing waged on such a co- |
loksial mculs and at such a terrific pace

was the

on @

mors lkely to terminate sarly

ount of the exhaustion of the na-
tiona,  Still there is nohody In the finan- |
clal community who 1s willing to make |
calculations dependent on the approxi-
mats length of the European struggle.
The time factor Is, howsver, ona of
| the diffic ulties In the situation. Its very
uncertainty la a source of great troubia
hecause all interests cngaged In contriving
financial and commercial readjustments
are hampered hy do “s to whether or

not arrangemaonts «hould ba of an emer-
| Rency charact only or should be of a
more permanent order

Advices from London suggested that

despita the extension of the British mora-
torium for a month the London financial
markets were making encouraging head-
WAY toward a restoration of a semblance
of normal business activity. Scptember
will at least be occupled by British finan-
clal loaders In an effort to resume stock |
murket dealings In some fashion because |
the pressure for facilities with which to!
render security positions liquid I8 increas-
Ing abroad as well as here. Incldentally
it might be noted that the reported clos-
ing of the Parle Bourse was of no special
significance because no signifioance has
attached to the dealings of the French
officlal market, which had only remalned
l.r-rn nally open.
Indications of

the foreign
market

woers that the

exchang»
1ipply of exchange
might have an «i enlargement a8 a
1 it of the Improving London situation.
Thers was talk of the poesibility that in
the near future London would begin to ac-
vept our bankers' bills with moderate

freedom, although after Its unfortunate

experiencos this summer American
finance wlill not readily overcome a r«
luet 8 to anticipats very much any
voluminous export of gooda nd vom

modities. The tone of
was reported slightly
s complefon of

foreign exchange
because (-f‘
#ettlement arrang |
ments for the turn of the month, but
sterling was firmly held around 5 061y

for Alemand bills and £.071; for cablés
The quantity of export bills Is as yet
far from considerable, but the aspects
of the grain market were gratifylng in
elr continued exhibition of export or-
ering. A degree of optimirm should also
L promoted by the authoritative reporis
of nditions In the steel Industry The |
chiefly inter-

tee!l trade, it is =ald, is
the moment in the pussible di.
of export business ‘here ap-
e an cxpanding ageregute of |
inquiries from fore!gn quarters for Amer-
lean steel, and a striking feature of the
the way In which foreign o -
originally pliced with German mak-
being transferred to American
turers at substintial advances
original pricea
becoming moare clearly recog-
hat a realization of the general
trade opportunity is not de
on producing and n‘nmu fa-
tiex, but upon country’'s ul v to
nee  @n exte L trade movenient
ere can be little question that, whateve;
e programme of the conference which
o Federnl Neserve Roard has called for
=morrow in Washington, about the most

casler

LIt ns
Pears 1o

ders,
ers

&h‘l

mportant subject dizcussed must be wavs
indd means to supply capital to forelgn
ets and extend the credit by which

g ods ean be moved In forelgn qrade

Desplte al]l that {8 now being sald about
the Inadvisabllity of establishing the new
banking svstem In a period of so much
strain 1t may appear that the advantages
which the Federal resarve system can con-
fer In the way of eapltalizing the coun-
try's resources and making the fullest use
of its banking power will he of much more
consequence than the Alsadvantages of
making the transition from one banking
gvetem to another at this time. The Fed-
eri! Reserve Board's authority to suapend
reserve raquirements should go far to re-
move some of the obstacles In the path
af an immediate establishment of the new
baking organization At all events, the
Washington conference seems to bhe the
most important matter of the moment be-
cause of (ts sugegestlon that the Federal
1tesorve Board may be about to assume
a legAership In the direction of fhanclal
affalrs which can enable the country to
deal moat effectlvely with the problems
which have been thrust upon us

The fact that repreaentatives of hond
housges declded to postpone for a fort-
night the meeting which was to have heen
held yesterday to consider a partinl sus-
pens'on of the embargo agalnst ordinary |
investment dealings In mecurities showed
that so far it has not bean possible to
datermine a safe line of action, Routine
news Included the announcement of the
regular Atchiren dividend. Wheat was
firm, but the principal strength In tha
agricultural markets was In corn, which
responded to respected private estimates
of a fall of ahout & points in the con-,
ditlon of the rmp durinc Aurmt |

THE OOPPEB HA.RKET

Some Talk ef Turther Cartallment
Unless Demand Improves, |

There was some talk of further curtall-
ment hy the copper producars yesterday I/
consumptive demand did not l!mprove |
shortly, but no definite plans were an-
Intimations
into effect. No new sxport buying has ap-
peared and shipments now belng made are
on orders hooked in July.

The market has settled down Into an
unsatiafactory affair, with spasmodic In-
quiry from domestio manufaocturers. For |
a period the brass mlills were operating
on better time than other consuming 1n-|
dustries, In comssquence of which cun'll-l
tion they bought copper, but thess noces-
sties have filled tamporarily lll
leist.

Mohawk Mining Company announcad iis |
August output at 730 tons of mineral, |
Wholverina Copper Mining Company at 302
tona and Quincy Mining Company at 1,115
tons. 1'helps Dodge & Co. declded not to
makes public thelr August flgures, follow-
ing the lead establlshed a month ago hy|

| the Anaconda

London sent word that stocks of lor\rmrl
increaned 704 tons In the seecond fort- |
night of Aupust, while the visible s pply
Increased 1,104 tons.

SUB-TREASURY STATEMENT. |

TUESDAT.
Pald by Bub-Treasury to banks. .. $1,278,000
Pald by banks to Sub-Treasury n.mJ
l.oss to banks on Aay's trans-
actlons : $1.217.000
SINCE FRIDAY LAST
Pald by Sub-Treasury to banks.. §4,882 000
aAPald by banks to Sub-Treasury.. uoo
Loss te banks. §4,620,000
Loss to banks
vious WK, . . civeieinessvnnesen 19,000

GOSSIP OF WALL STREET.

Fat Yeara and Lean Years,

The present state of the fAinanclal dls-
triet Is of course due to well defined
causes entirely beyond Ilts control. Every
ons In the digtrict, smplover and employes
Allke, Is In the same boat, all suffering

Executor Trustee

Ohartered 1829
The Farmers’ Loan and Trust Company

from the paralysis of business. Tha brok-
erage house which finds iteelf obliged to
cut expensea and to let some of its em- |
ployees go does mo unwillingly, for ll'l|
offica force is a tralned machine which

| It takes years to bulld up to a high state |

of efficlency. Firms that are abla to |
keep thelr men will be In a position te |
tuke udvantage of opportunities when
business 18 resumed. But In many cares
the cutting down of expenees In this wuy |
has been unavoidable, ‘The burden has'
haen A the harder to bear hecause for
three of four years now business han
been steadlly growing worse and Wall |
Street has besn lurgely “living on Hll
fat” PBut gensrally speaking & con-
tributing cauvse for the present plight is

the fact that the financlal district haws
never had a proper realization of the
natura of tha business it doss, Like

none other
speculation
fluctuations

In the world the business of
in essentialiy ona of violent
Wall Street has never treated

itn business scientifieally Every hoom
that hu=e been seen has heen considered
it the time as 4 permanent mmovement and

every period of
prelude tn
the last

lean
mnother
The resplt

times simply an a
hoom greater than
has been that all

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.
LONDORN, 15 Oockspnr St,, = W.; 26 01d Broad Street, B. Q
PARIS, 41 Bonlevard Hanssmann BERLIN, 66 Unter den Linden, N, W. 7

Travelers’ Letters of Credit, Foreign Exchange.
Administrator . Guardian

THE GRAIN MARKETS. |

Wheat Irregular — Small
Changes—Corn Mises llrilllly.

Net Amgasg

|
tlon Expected to Show Increase,
thle 'l hn United Statea Steel Corporation’s

ing -.Iv 13s vil tonnage wstatement for August,
agalnst ‘."-b.~ | whie I| will be lssued on the tenth of the

fon of u rel
inada with ral
of wheat,

lean times hiave been unnecessarily hard, | "'0.000 last geason, imparted strength to| month, will khow a fair incrense, accord-
If one ultimate effect of the present sx- | the graln market ne;e at the outset. Al- | ing to the helief in stes] cireles. A aub-
perfence I8 a batter reallzatlon hy Wall | though subsequent price variations ®ere | stantial galn in bookings waa recorded
e---.l itself of the business it docs 4 sub. | 41 @ lower plane there was mora rregu- | during the early part of the month, and
tantial bulwark will be bullt up against | ‘ larity than weakness, Conservatives had| deapita the falling off In ordera toward
1,, A times in the future, heen leulating on a 60,000,000 bushel | the closs 1t |a expecoted that the statement
loss across the border, but not one of | will make a reasonably good showing.
70,000,000, Thers has been no further change in the
Momane Treatment, ‘l"h;- Winnipeg market wllll q'lhlltﬁ ﬂr‘!l'n rate mlll operations and prices are un-

il b - " o ; 'on these fgures, purticularly when it I | changed
1.“‘;“ P rﬂ.l;l.fh:fh‘l.";; "':!f"‘l‘]‘;:"!__,'| ‘f ]"‘" torne fn mind that flnanclal conditions| The from Aps saye: “Tha extent to
change .-ﬂr‘l\- L) h.l-i hean greatly exag-! -, 0, ;*.-1“‘. ed in A'..'Ih“" nouses re- | which forelgn orders have come or will
gerated Ly the calamity howler, It (s & CUDE L'vlr‘nrmrn.nrm At that centre. | come In to make up for the falllng off
f fron » that the majority of brok L arhar Hendy ot WS ”".' break of |y ow business at home I8 the uppermost
erage hou dise abiout two cents at Minneapolls that al- question In tha stee]l trade. The 1'nited

are thelr em-
regard to the
the emplovea Weuk
firims are doing it, of conrse, as A matter
of dire necessity. But as a general rule
the situation has heen met In a spirit of
helpfulness and salf-sacrifice on the part
of employer and employes allke. In the|
cass of ons house with a large force
the partners consulted the staff befors
taking any measures at all It was|
pointed out that the present crisls is one|
in which every one must bear his share
of tha burden and tha proposal was mldﬂ

Arging
s wholeeale without
consequUences o

104
1o

for & reduction of 26 per cent. In sal-|
arles for the present month, w!th ths
intimation t%at another cut would be
made further. To this the employees|

agreed. Moreovar, the reduction was
mude with certaln reatrictions. 1t was
provided that If the change promized to
make It unduly hard for an employes
who had debts or other obligations that
had to be met thise particular cass would
he taken up with the partners and dealt
with considearately,

Cuniting Expenass.
Hrokera are

finding other ways to re-
luce sxpensss healdes cutting down offles
forces l'or one thing certaln reduc-
va been =ecured on teleph na wir

rxiensions Private wires have been
sivenn up and out of toann offices closed,
c¢h has helped greatly In addition,
y appllcations lave bheen made to
lding oMces for a scaling down of the
rent, There has been much competition
for tenants in the financial district dur-

ne the past few mont! nd this lias re-
si'ted In many reductions

DAILY TREASU'B.Y SI‘ATEMENT

WASHINGTON, .ql. ! —-'l"ha siatement of |
the receipts and pay warrants of the Treasury |
showa:

Thia month Fiecal year
Recaipts ... Faem, $3, 600, 068 124,898,128
Pay warranta. 3,081, 283 9,081,288 144 1158 .t:-'lI
Daficit 4 232 umm ! _lT 204 |
Tlie receipta from customa yesterday were
$4%4 421; from internal revenus, ordinary, $1.-
GNT. 18T corporation tax, $11.10, and miscel.

pus, 316530 tonal bank notes received |

r redemption 1,001
The ecah siutement of the United States
Treasurer for September 1 showas;

| Shipping

| rose

tered tha Initial strong undertone at Chi.

En

Whila 4t was Aeclared that hedge selling
il clgar weather were responsible for
the comparative weakness at the North-
woest “spreading” transactions and even-
ing of speculative commitments had much
to do with the fullure of the various mar-

States Steel Corporation, with its complete
machinary for handling exports, has nat-
urally closed the bulk of the outelds hus!-
ness done thus far. No figures are given
as to volume, but it s stated that the
ralea Include plates, gkelp, structural atesl,
wire rods, sheets and tin plates, fance
wire and wira nalle. In one case, a

“‘:"’ “" ‘:“’“ ?““;"";'u““{' 'l'ﬂ“ out- | nigte Inquiry for an Australian water line,
side duying of wheat yesterday Germany got the original order, which
| dwindled for a time mo as to dlscoUrage | .. 12000 tons. This has now been

eame of the timid bulls, although more
enthusiaam was manifest late in the ses.
s'on when the trade recelved advices that
Turkey and Italy would snon he among
the warring natlons

The elgning of the war risk bill at
Washington was bulllshly Interpreted,
of commodities und articlea In
general s lkely to be facilitited. For
tha present there gocme to be less doing
i# far am fresh sales of wheat and flour

transferred to the United Statea at an
advance of §7 a ton ovar the price in tha
German contract. |

“One satiafactory featurs ia the |
prices reallzed on thass forelgn orders, |
now that Gearman competition i1s removad,
A male of 1,000 tons of wire nalla was
mads to England at $1.80 Pitsbure,
plus extras, and one of 1,060 tons of wire
rods at $27 Plitsburg

“An Enegllsh tube works has hourht a

to foreigners are concernsl, but very fre- considernhle lot of skalp here and excited
quent and extensive abrorption s anti- ..qr,. s are being mads by English tube
Ipated nd s=hest mills to get l].\--‘rnr from the
The crop report will he promulgated ]“,.,1 Stutes,
next Tuesday Snow has placed the | Trde; \"lfl"hl steal companies in com-
| #pring wheat yield at 220,000,000, gal ""!nn. with the Btec] Corporation are re-
239,000,000 last wear; winter wheat \"\r Inquiries for prices on export ma-
fRL 000,000, agalnst 5H20,000 000 The | taria). but In & number of cases New
Clement-Curtls estimate s . York trading firms which desire to handle
bushels of spring wheat and 680,000,000 some of the !ron and steel businesa ex
winter. These figures wera glven oul yes- | nacted to some to this side are collecting

terday, but exerted pr

» effect on the miar- | rjces and other details, There ls thus
ket lvonsiderable duplication and some of the
Corn—The Bnow report, MNxing the|ipgquiries are tentative.”
corn crop at only 2.477.000,000 bushels The Iron Trade Review savs: **The lron
against 2."0.1”'"‘00" (\mu,d.y recorded | trade is coming to 4 realization that any
last year, was looked upon us sensa n- | henofits of a substantial nature resulting
ally bulllsh. The market in consequence | from the European war will come slowly

i b
o

1t the perlod of readjustment will, |
the case of some products, be severs;
oe thers in conslderable pessimism o=

sharply after early depression |a;
Many in the tride had been reckonin
! v to 2.700,000,000 bushels, bhut

Cenanrship Tightens, | ently the ralns reacently falled to I-‘P-I‘."j -l|ht' near fular Prices nre, howesver,
! ) i in great crop Improvement Pastures being firmly maintained and the bel
LCoinn ‘“'"""“r':" h"‘“""_h commerew have heen henefited, however, hy this that in time sales to forelgn count
uses liere and on the o ";: | Ii.' WAS | precipitation. The farm  reserves woere | Will e important rema'n unshaken *
mora el n‘-=."l\ hampered .\-"1' i placed at only 131,000,000 bushels, agadis: P
.“ an._v e h-rpll:fulﬂ.'. 5 r.:l L 247,000,000 bushels lust year. In  the
venty-four hours the censorship on Wt | Clement Curtis report the comn yield in BUS’I‘N‘ESS TROUBLES.
i Lo l|'.” ..-..'z’?f E.-“.‘::,‘“l .I. |h.ll‘~"' .,.\.,:‘T forecast at 2.520,000,000 bhushels
e e hed in the platnest languige | o, ats—Declines were of short dumtion. | BRODY & TOPKIN—A petiion In bank
i gl soBLy 1t Telsy of twenty. | oxporters wera In the market and malss| e been SERinst  Morris
v heen su "l:-'! B 2 b ¥ mutilated | f over 600,000 hushels wers consummated | Hrods and :l. .., 1 b JORGRIG 10 AL L
i ".“" : . i.’:.n .lh:' - ‘,.“ 1 There were substantial Inquiries here 'I I"” ;_' s THary
neversl he censorsh particu- 7 5 e . i e
i dverse to the use of pl‘ names 1 al ”‘"l‘ one from q“‘""" halng fo HENT \\‘I\ K1 T‘\ v
s “Cables from this side to Eng LOAD to 600,000 bLushels of ocats for 114 P Row, ha ...'. an assignment to
1 ‘L‘-L.T ecelved the l \nl tre nrn'-‘vn qulck shipment Profit taking sales were | Abner €. Werblis i patition dn leenk
.\w'l --‘-:" rede yos ¥ l"_: of the cen. | 'eadily taken. as wers farm offerings| [uptcy waa nles i MR LU
n instance of worlkin f ‘ oatd & AT a \FRer usine
#'r i{s the holding up of Broomhall's :I";". ' ) den ""1 “‘] ! we " VGART & WECHSLER
werkly review on the grain trude, pub- bl e corn I‘“"“f" 'f""‘n"":l_ d h has *} il
lished in Liverpool. All other messages fPrculative buying increased. The i Wolngart an
Y i " ta crop was sald teo total only 1 - ' # the firm
dealing with trade or commerce bear s | I rera of
videncas of the censor's pencll. 'n ecom- 000 buehels, as against 400,000,000 | JHAUEE » .t
n.wh‘a' Arcles the rumor 18 that the [A%t geason, This estimate In some quar- §15.04 i mssets
Hritish eensors have sither discoversd or 1778 Was heliaved to he an exaggeration. | pix TAMIN HURKAN. clerk of 858/
ire taking precaut! against the p Snow fleured the Amerlean outturn at Wast h street. wh wrineriy kept a
.'"N- use of ecommercial despatches by 1.180.000,000, or 20,000,000 ynder the crop rus ’- " -n“;- 039 1\1 ‘.‘” ol n -;;“.N 1‘\"14
' . . ¥ fiie v petition In bankrupt Fitk '
erm'n agents for the purpose of send- f‘fl"‘.‘l“ N : ' i T . \ g-.\‘,..-\-'-_.
ing eode nmessages | ovisions-—Moderate decelines O | AENIAMIN RUBIN, & salesman of 7980,
curred. Rupport was lacking. Packers Dawson wtraet, T Hronx, has filsd a
T | were among the sellers, notwithstanding a|  petitlon In bankrupioy, with llabllities
Trading In Forelgn Money. firmer hog market The monthly state 31088 and no assete
Rullion merchants in this city are doing | TSNt of Chicago stocks indloated larger Schedules in Bankroptey.
1o 1 CNE . iy on = ; 3
ol lttls business in forelgn coine NOHHNES at that centre than had been | yERRERT  COUKSHAW, muanufacturing
quite a S : R Ganaakl thought. Bulllsh corn c¢rop estimates jeweller at 28 West Thirty-eighth atrest
and notes. The prices are rath 4 ! cliseked the dowpward trand has filed achedules fn bankruptiey, show
For instance, the new lank of ; Chicago prices T labilfties $85.035, and nominal assets
one pound nuu-u sell at 6.02, while id X 758, consisting of atock, book value
soverigns are quoted a shade m..h.r at|  wyea: ﬁ::;'\ l'l.':.h T::'w f“'.‘:a !::;: | || 058 1,'.;..;‘3;‘14=.‘-\' ..-.:‘nn‘\vnf;;;“‘l,'v.c_
arcount i1; notas, $200; claima, 82
5.06. There I8 of course no reason at all for - gapmher Maky 1 el M 0 ind cnuh I bauks, $805.  He has aiso
this premium on gold except the common | Decémber 11fikg Ny 1 4% ‘ ] yme ahiares of mining stocks, Among the
11 yossess (1. In the same way French  May veees 123 123 120 11% 1y reditors are Jane H. Cockshaw, $10.311
degire to possess . | ¥ ! 4 ]
. f orn Hunk of the Metropils, $4,250, and Gotham
and German cold .mn-‘. n'mcndnl n sl .l:h ‘: Septembar . TEN 1 LR T TP i | Bank 'ﬂl"'”“ wecured
higher price than their equivalent Ii| neceniber 1 K] it TN SAMUEL KAUFMAN, wha did business as
Shpes, B rl‘i:h‘. y !:";“:”:] .“:l:h;'t' “;Il:h- 2 s " % the Knufman FEmbroidery Worl 78
at o0 ce to e man U an ' b Rroadway., has fNisd &
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Feers ; Sevtomber... 1360 1360 1360 1350 1340 |  Claima 8269; cash, 321
Reptember 26 a2 3.5 3.k 2 v . s g :  aab
COTTONBEED OIL January g An ug He e |BURE & SRAMERL fufrise ot f'..: _Hast
St New York wheat prices were! | bankruptcy, showing Habliitles |¢' -
1| Open. High: Low. Closa I'rev wamets $2.898, constsiing of stock, §150; fAx.
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throt the cotton deed ofl list. Tenders tas &t 214 Tast Twenty-
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] t 11 18 Intrinslcally cheap fall o ELFIN, ENOCH & €O, Ino, eabinst work
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debls there remainad net earninga of —
sn'nljhno alrlnm‘fltl.zﬁéfdls.u 2 & Live Btock Markst,

o surplus er uctions for 'y WEDNESDA
payment of the Interest on the sinking DAY, September 3
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Gold eoin i . Domee exchunge on New York: Chl . | vholes veals were o ngd fNrm to 50
Gold oertifloaten...... gt 30 | o, discount: Cincinnatl, 10e.  discount; higher, the undergrades stoady; grassars
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\.,m..,. P T T T TR ! mium: Montreal, 1% per cent. discount; San | steady, The pan. were claare Commaon
| United Stutes notes. .. Francisco, %c  premium, unchanged to choice veals so'd at §9 00 ,h, 50 per 100
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Tonnage of Nteel Corpora- |

to-day, 3 |

International Steam Pump Company

To the Holders of the First Lien Twenty-Year Five Per Cent. |
Sinking Fund Gold Bonds, due September 1, 1929:

Receivers having been appointed for the International
Steam Pump Company, the undersigned have, at the re.
quest of the holders of a large amount of the bonds, con.
stituted themselves a Bondholders Protective Committes,
In the judgment of the Committee the interesta of the bond.
holders require prompt and concerted action. Bondholders
are therefore requested immediatety to deposit their bonds
| in negotiable form (with the September 1, 1914, and all sub
| sequent coupons attached) with GUARANTY TRUST
COMPANY OF NEW YORK, the Depositary of the Com.
mittee, at its office In New York or Its office In London, or
with one of the following agents of the tary: St
Louis Union Trust Company, of St. Louls, Mo., Common.
wealth Trust Company, of Boston, Mass,, or Assoclatie Cassa
| of Amsterdam, Holland. The Depositary or its agents will
‘ issue transferable certificates of d it under an Agree.
: ment of Deposit, copies of which will be furnished upon ap.
plication to the Depositary or to any of its said agents or
to the Secretary of the Committee. The Committee hopes
to be in a porition at an early day to formulate and announce
n plan of reorganization. In case depositing bondholders
thould be dissatisfied with cuch plan of reorganization, they
will be afforded an opportunity of withdrawing their bonds )
pursuant to the terms of the Agreement of Deposit.

CHARLES H. SABIN, Chairman,

Vice-President, Guhrl Trust Company
of N !For‘

THOMAS B. GANNE'IT.
Parkinson & Burr, Boston,
GEORGE G, HENRY

Willlam Salomon &

i R. WALTER LEIGH,
| Maitland Coppell & Co.. Now Tork

H. J. DE LANOY MELJER,
Bolasevaln Brothers, Amsterdam,
ALLEN T. WEST,
0. N, Walker & Co., 8t. Louls,
ommittee.

OTIS EVERETT, Secretary, No. 140 Broadway, N. Y.
GUARANTY TRUST COMPANY OF NEW YORK,
Depositary.

o.. New Tork,

No. 140 Broadway, N. T,
CRAVATH & HENDERSON, Counsel.

— - e — -
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st L, Mo -4| ANTER ' ) PER CENT. on the « vn-
NOTICE 1= her I | stork h1u Company 111 be pald at

meeting of

yvuthwesterr Le
held at the tiener
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f banks the Company | payable Octobsar 1st,
<aturdny, September fth, | holdars of res ..\ the ciose of L]
ock noon, and will be | Beptember l th, Chepgks wlll be mal
o'clock A, M. on Wesdnes- | |5 elll:.ﬂ':.\\ Soc'y & Treas
1014 s——
H BRITTON, President. L wm\n\ nnl‘ru\ C PANY,
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ARTHUR J. TRUSSELL, Se 0 Union Squares North
" ——————— New lrh Heptember 2, 1814
. . Dividends of % on the Preferred Rt
The American Agricultural

and 3% on the Common Stock
Ch ) l C Rruton Company were this day declared pa 2
| *tohe 1414, "to stockholders
emica ompany. | abia _Qatoher 1, 1%id,
racord at the close of husinass Heptemhs:
Notles h herebhy given that "ll' .\nmv’ul 1414, Thecks will be mailed
nk of DDA T w! he he at -

HUNT |-‘|- BROOKE, Jr, Seac'y & Treas

of the C ‘-»-!'r-‘! Riock, In lh-'---
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DAY OF SEP ]. \ll‘\ R, 1814, at 2 o Tha Board of Directors has declared o
P M. for the purp i slecting a Bunrxl nf uarter!y dividend of One and One-half Per

the e ing vear, and for such ent. upon the UCommon Stock of the ro
{ness as may be brought before the pp\ny‘ ayable at tha office of the (o
| pan¥, Commercial Trust Bullding, Ph'ia
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main ¢l ‘ k E H ALle.' Sacretar)
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PFV‘UQW VANIA WA
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A dividend of 19 for
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New York, August 10, 1

thr quarter s dluE

. Iako_l'.rlr & Western

I'Bl £ Rofn a0th has been declared upon the r“‘
New York, "lﬂ LR lOH ptock of thia Company, payable on
v‘ar 'ha r~| 1-\.- of the annual meet ing of | tohar 1, 1914, to mnrahn dars of record at
"o ‘ held Oet. Tth

1814, the itho closs of husiness on Heptembar 21, 104
he closed al thres a'clock CHAS I" CLARKE, Treasurer
1" M. on W ¥, Sept, 0th, and will be Naw York, q.m.,.n...— :-' 1914
re-opened on reday, Oot Rth, 1014 —————— -
MILTON 8 HARGHEHR, Treasurer. P. LORIL LARD ronrgx\',
—s Naw York September ind, 1914
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